
X4 Pharmaceuticals Expected to Join Russell 3000® Index

June 13, 2023

BOSTON, June 13, 2023 (GLOBE NEWSWIRE) -- X4 Pharmaceuticals (Nasdaq: XFOR), a leader in the discovery and development of novel small-
molecule therapeutics to benefit people with rare diseases of the immune system, today announced that it expects to be added to the broad-market
Russell 3000 Index at the conclusion of the 2023 Russell indexes annual reconstitution, effective after the U.S. market opens on June 26, 2023,
according to a preliminary list of additions posted on June 9, 2023.

Annual Russell indexes reconstitution captures the 4,000 largest U.S. stocks as of April 28, 2023, ranking them by total market capitalization.

Membership in the U.S. all-cap Russell 3000® Index, which remains in place for one year, means automatic inclusion in the large-cap Russell 1000
Index or small-cap Russell 2000 Index, as well as the appropriate growth and value style indexes. FTSE Russell determines membership for its
Russell indexes primarily by objective, market-capitalization rankings, and style attributes.

“We believe that our inclusion in the Russell 3000® Index not only reflects the market’s appreciation of our recent clinical successes, but also the
future potential of our advancing pipeline,” said Paula Ragan, Ph.D., President and Chief Executive Officer of X4 Pharmaceuticals. “We expect that
joining the index will further raise awareness of X4 among the investment community.”

Russell indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for active investment
strategies. Approximately $12.1 trillion in assets are benchmarked against Russell’s US indexes, which are part of FTSE Russell, a leading global
index provider.

For further information on the Russell 3000® Index and the Russell indexes reconstitution, go to the “Russell Reconstitution” section on the FTSE
Russell website.

About X4 Pharmaceuticals 
X4 Pharmaceuticals is a late-stage clinical biopharmaceutical company focused on the discovery and development of novel therapies for people with
rare diseases of the immune system. Our lead clinical candidate is mavorixafor, a small molecule antagonist of chemokine receptor CXCR4 that is
being developed as an oral, once-daily therapy. Due to its ability to increase the mobilization of mature, functional white blood cells from the bone
marrow into the bloodstream, we believe that mavorixafor has the potential to provide therapeutic benefit across a variety of chronic neutropenic
disorders, including WHIM (Warts, Hypogammaglobulinemia, Infections, and Myelokathexis) syndrome, a rare, primary immunodeficiency. Following
announcement of positive data from our global, pivotal, 4WHIM Phase 3 clinical trial, we are currently preparing a U.S. regulatory submission seeking
approval of oral, once-daily mavorixafor in the treatment of people aged 12 years and older with WHIM syndrome. We are also currently evaluating
mavorixafor in a Phase 2 clinical trial in people with certain chronic neutropenic disorders following positive results from a Phase 1b clinical trial of
mavorixafor in people with congenital, idiopathic, or cyclic neutropenia. We continue to leverage our insights into CXCR4 and immune system biology
at our corporate headquarters in Boston, Massachusetts and at our research center of excellence in Vienna, Austria. For more information, please visit
our website at www.x4pharma.com.

About FTSE Russell
FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data solutions for investors worldwide. FTSE Russell
calculates thousands of indexes that measure and benchmark markets and asset classes in more than 70 countries, covering 98% of the investable
market globally.

FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. Approximately $20.1 trillion is currently
benchmarked to FTSE Russell indexes. For over 30 years, leading asset owners, asset managers, ETF providers and investment banks have chosen
FTSE Russell indexes to benchmark their investment performance and create ETFs, structured products and index-based derivatives.

A core set of universal principles guides FTSE Russell index design and management: a transparent rules-based methodology is informed by
independent committees of leading market participants. FTSE Russell is focused on applying the highest industry standards in index design and
governance and embraces the IOSCO Principles. FTSE Russell is also focused on index innovation and customer partnerships as it seeks to enhance
the breadth, depth and reach of its offering.

FTSE Russell is wholly owned by London Stock Exchange Group.

For more information, visit www.ftserussell.com.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of applicable securities laws, including the Private Securities Litigation
Reform Act of 1995, as amended. These statements may be identified by the words “may,” “will,” “could,” “would,” “should,” “expect,” “plan,”
“anticipate,” “intend,” “believe,” “estimate,” “predict,” “project,” “potential,” “continue,” “target,” or other similar terms or expressions that concern X4's
expectations, strategy, plans, or intentions. Forward-looking statements include, without limitation, statements regarding the clinical potential of X4’s
pipeline development programs. Any forward-looking statements in this press release are based on management's current expectations and beliefs.

https://www.globenewswire.com/Tracker?data=CLTOJrmdB1NxOTttGjsZo7aZtVt-S8hiwGQtTyfOlV41ZX0Ly_CvE5Uh5KV31B0vGg4emDCbBhc3-tekOXogwZ0N0mo1NGmuCA_JePR8sk0=
https://www.globenewswire.com/Tracker?data=Bau2wdG0wCKkiprK9yVRD4bgLq3kLPRBDv9KmwPCkkV5Ou8uEFIblgHBSOIWv9JpeRsLXKhvSBDF6eGRc9j9o39fvksqSmnfSTY1ufqcqDpk826X5uugfx_5CbaHKTJBsk7eMqjs2RRr0BQTu7f8EQ==
https://www.globenewswire.com/Tracker?data=4BSQ5j_Ga4CPSswy9hcS3MlBMiJUx4BmLM80rf0WLN0mMzvFZB-bsSiGJzoyjg65S2n5aSdyW10Twv8b5t_vMw==
https://www.globenewswire.com/Tracker?data=8ZMMYVieizXuklz7wKaqtQYWbeK4bthfK26TYO4sJm9wG-YuZPV-l0TS-XrRyqrr79cC9KrGxtFuH13Dbq74Xg9EKPc8VGMfJ_niGg4yriA=


Actual events or results may differ materially from those expressed or implied by any forward-looking statements contained herein, including, without
limitation, on account of uncertainties inherent in the initiation and completion of clinical trials and clinical development; regulatory uncertainties; the
risks related to X4’s ability to raise additional capital; the impacts of general macroeconomic and geopolitical conditions, rising inflation, and uncertain
credit and financial markets on X4’s business, clinical trials, and financial position; and other risks and uncertainties, including those described in the
section entitled “Risk Factors” in X4’s Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission (SEC) on May 4, 2023, and
in other filings X4 makes with the SEC from time to time. X4 undertakes no obligation to update the information contained in this press release to
reflect new events or circumstances, except as required by law.
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