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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On October 16, 2023, the Board of Directors (the “Board”) of X4 Pharmaceuticals, Inc. (the “Company”) appointed Keith Woods as a member of the
Company’s Board, effective immediately. Mr. Woods will serve as a Class II director until the Company’s 2025 Annual Meeting of Stockholders and until
such time as his successor is duly elected and qualified, or until his earlier death, resignation or removal.

Mr. Woods will not join any of the committees of the Board at this time, but may be added to one or more committees in the future.

Mr. Woods will be compensated in accordance with the Company’s standard compensation arrangements for non-employee directors, which are described
in greater detail in the Company’s definitive proxy statement on Schedule 14A relating to its 2023 Annual Meeting of Stockholders, which was filed with
the Securities and Exchange Commission, or the Commission, on April 25, 2023.

Pursuant to the Company’s non-employee director compensation policy, Mr. Woods was granted an initial equity award of 90,000 restricted stock units on
the date of his appointment, October 16, 2023. The initial award has a term of ten years from the date of the award and shall vest in three equal installments
on each of the first three anniversaries of the date of grant, subject to his continued service as a director through each such date. The vesting shall accelerate
as to 100% of the restricted stock units upon a change in control of the Company.

In connection with his appointment, the Company has entered into its standard form of indemnification agreement with Mr. Woods, the form of which was
filed as Exhibit 10.36 to the Company’s Amendment No. 1 to its Registration Statement on Form S-1 filed with the Commission on November 6, 2017.

Mr. Woods was not selected as a director pursuant to any arrangements or understandings with the Company or with any other person. Mr. Woods does not
have any family relationships with any of the Company’s directors or executive officers, and he does not have a direct or indirect material interest in any
transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

Item 7.01    Regulation FD Disclosure.
On October 18, 2023, the Company issued a press release announcing the appointment of Mr. Woods to the Board as set forth in Item 5.02. A copy of the
press release is furnished as Exhibit 99.1.

The information furnished under this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as
amended or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01    Financial Statements and Exhibits.

Exhibit No. Description
99.1 Press Release, dated October 18, 2023.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

 
X4 Pharmaceu�cals Announces Appointment of Industry Veteran 

 R. Keith Woods to Board of Directors

BOSTON, October 18, 2023 – X4 Pharmaceu�cals (Nasdaq: XFOR), a company driven to improve the lives of people with rare
diseases of the immune system, today announced the appointment of R. Keith Woods as an independent director to the
company’s Board of Directors.

“We are thrilled to welcome Keith to the X4 Board of Directors,” said Paula Ragan, Ph.D., President and Chief Execu�ve Officer of
X4 Pharmaceu�cals. “With his broad and deep experience in commercializa�on, interna�onal opera�ons, supply chain, and
business strategy, as well as his recent successful global launch of a rare disease product, we believe it is a great �me for him to
be joining X4 as a director and that his skillset will complement the strengths and exper�se of our Board.”

Mr. Woods brings more than 30 years of life science experience spanning sales, global opera�ons, supply chain, business
strategy, and commercializa�on to the X4 Board. Most recently, he served as Chief Opera�ng Officer of argenx, a company
focused on rare diseases, where he helped lead argenx through its successful transi�on from an R&D organiza�on to a global
commercial organiza�on. Following his re�rement from argenx, Mr. Woods con�nues to serve as an advisor to the argenx Board
of Directors. Mr. Woods previously served in a variety of roles at Alexion Pharmaceu�cals, including Vice President and
Managing Director of Alexion UK, overseeing all aspects of Alexion’s UK business, and Vice President, U.S. Commercial
Opera�ons, ending his tenure there as Senior Vice President of North America Business Opera�ons. Prior to that, he spent more
than two decades in roles of increasing responsibility at Roche, Amgen, and Eisai, where he gained valuable experience cra�ing
effec�ve commercial strategies and developing and leading U.S. na�onal sales teams. Mr. Woods holds a Bachelor of Science
degree in marke�ng from Florida State University.

Mr. Woods commented on his appointment: “It is a privilege to join the X4 Board at this exci�ng �me, given the recent U.S.
regulatory submission of the company’s first drug candidate and poten�al upcoming U.S. commercial launch. I’m looking
forward to working with the leadership team and my fellow board members to help X4 fully realize its vision to make a
difference in the lives of people with rare immunodeficiencies who have few to no treatment op�ons.”

About X4 Pharmaceu�cals
X4 Pharmaceu�cals is a late-stage clinical biopharmaceu�cal company driven to improve the lives of people with rare diseases
of the immune system. Our lead clinical candidate is mavorixafor, a small molecule antagonist of chemokine receptor CXCR4
that is being developed as an oral, once-daily therapy across a variety of immunodeficiencies, including WHIM (Warts,
Hypogammaglobulinemia, Infec�ons, and Myelokathexis) syndrome and certain chronic neutropenic disorders. Following
successful comple�on of a global, pivotal, Phase 3 clinical trial,



we are seeking U.S. approval of oral, once-daily mavorixafor for the treatment of people aged 12 years and older with WHIM
syndrome. We are also currently planning a Phase 3 clinical program evalua�ng mavorixafor in certain chronic neutropenic
disorders. We con�nue to leverage our insights into CXCR4 and immune system biology at our corporate headquarters in
Boston, Massachuse�s and at our research center of excellence in Vienna, Austria. For more informa�on, please visit our
website at www.x4pharma.com.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of applicable securi�es laws, including the Private
Securi�es Li�ga�on Reform Act of 1995, as amended. These statements may be iden�fied by the words “may,” “will,” “could,”
“would,” “should,” “expect,” “plan,” “an�cipate,” “intend,” “believe,” “es�mate,” “predict,” “project,” “poten�al,” “con�nue,”
“target,” or other similar terms or expressions that concern X4's expecta�ons, strategy, plans, or inten�ons. Forward-looking
statements include, without limita�on, statements regarding the review of the New Drug Applica�on (NDA) for mavorixafor in
WHIM syndrome by the United States Food and Drug Administra�on (FDA), if accepted, and commercial launch of mavorixafor,
if approved. Any forward-looking statements in this press release are based on management's current expecta�ons and beliefs.
Actual events or results may differ materially from those expressed or implied by any forward-looking statements contained
herein, including, without limita�on, the risk that the FDA does not accept the NDA submission for mavorixafor for the
treatment of WHIM syndrome; the risk that such NDA is not approved by the FDA or such approval is delayed; the risk that
commercial launch of mavorixafor in WHIM syndrome, if approved, is delayed; the risk that the poten�al market performance
for mavorixafor, if approved, may differ materially from projec�ons and other risks and uncertain�es, including those described
in the sec�on en�tled “Risk Factors” in X4’s Quarterly Report on Form 10-Q filed with the Securi�es and Exchange Commission
(SEC) on August 10, 2023, and in other filings X4 makes with the SEC from �me to �me. X4 undertakes no obliga�on to update
the informa�on contained in this press release to reflect new events or circumstances, except as required by law.

Contacts:
Daniel Ferry (investors)
Managing Director, LifeSci Advisors
daniel@lifesciadvisors.com
(617) 430-7576

Bre� Whelan (media)
LifeSci Communica�ons
bwhelan@lifescicomms.com


