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Item 2.02 Results of Operations and Financial Condition

X4 Pharmaceuticals, Inc. (the "Company") is currently in the process of finalizing its financial results for the fiscal year ended December 31, 2019. Based on
information currently available as of the date of this Current Report, management estimates the Company’s cash and cash equivalents as of December 31,
2019 to be approximately $130 million. The Company’s actual cash and cash equivalents as of December 31, 2019 may differ from these preliminary
estimates due to the completion of the Company’s closing and auditing procedures with respect to the fiscal year ended December 31, 2019, final adjustments
and other developments that may arise between now and the time the financial results for the fiscal year are finalized.

The information furnished under this Item 2.02 shall not be considered “filed” under the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
nor shall it be incorporated by reference into any future filing under the Securities Act of 1933, as amended (the “Securities Act”), or under the Exchange Act
unless the Company expressly sets forth in such future filing that such information is to be considered “filed” or incorporated by reference therein.

Item 7.01 Regulation FD Disclosure.

On January 10, 2020, the Company updated its corporate presentation, which is available on the “Investors” tab of the Company’s website under “Events &
Presentations”. The presentation will be used in meetings with investors at the 38th Annual J.P. Morgan Healthcare Conference in San Francisco, California
beginning on January 12, 2020 as well as future meetings from time to time.

Item 8.01 Other Events.

An excerpt of the presentation slides from the corporate presentation are attached hereto as Exhibit 99.1 to this Current Report. The full corporate presentation
is also available on the “Investors” tab of the Company’s website under “Events & Presentations”.

Cautionary Note on Forward-looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Words
such as “may,” “will,” “expect,” “plan,” “anticipate,” “estimate,” “intend” and similar expressions (as well as other words or expressions referencing
future events, conditions or circumstances) are intended to identify forward-looking statements. These forward-looking statements are based on the
Company’s expectations and assumptions as of the date of this Current Report. Each of these forward-looking statements involves risks and uncertainties.
Actual results may differ materially from these forward-looking statements. Forward-looking statements contained in this Current Report include statements
about the Company’s estimated cash and cash equivalents as of December 31, 2019. Other factors that may cause the Company’s actual results to differ from
those expressed or implied in the forward-looking statements in this Current Report are discussed in the Company’s filings with the U.S. Securities and
Exchange Commission, including the “Risk Factors” sections contained therein. Except as required by law, the Company assumes no obligation to update
any forward-looking statements contained herein to reflect any change in expectations, even as new information becomes available.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number  Description

99.1 Excerpt from Corporate Presentation dated January 2020.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934 the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

X4 PHARMACEUTICALS, INC.

Date: January 10, 2020 By: /s/ Adam S. Mostafa

Adam Mostafa
Chief Financial Officer
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I Continued Milestone Achievements Anticipated in 2020 & 2021 %4

TARGET DATE MILESTONES

2Q 2019 Phase 3 trial in WHIM syndrome: commenced @

Mid 2019 EMA Orphan Drug Designation for WHIM @

2H 2019 Phase 2a ccRCC PFS data readout @

2019 Phase 1b trial in SCN: initiated @/

2019 Breakthrm_.lgh Therapy Designation granted by FDA for treatment of adult *
WHIM patients

2019 Phase 1b trial in Waldenstrom’s: initiated @

1H 2020 WHIM patient identification update

2H 2020 Phase 1b trial in SCN: topline results

2H 2020 Phase 1b trial in Waldenstrom'’s: initial data readout

2H 2021 Phase 3 trial in WHIM: topline results

¥4 PHARMACEUTICALS INVESTOR DECK 25



Selected Financial Information

~$130M

cash and cash equivalents*

Cash Expected to Fund Operations into 2022

Share and Warrant Information*:

+ 20M shares outstanding
(16.1M basic shares and 3.9M pre-funded warrants)

« 5.4M class B cash-only warrants at $15.00
(380M [ expiry just post WHIM P3 data)

*» 3.9M class A warrants at $13.20
(550M /7 2024 expiry)

BIOTECH-FOCUSED INSTITUTIONAL SHAREHOLDER BASE

h—nﬂhtwhul:i

citl
C)anassere
COWEN

STIFEL
(" )PPENHEIMER_

B RILEY [

@ROTH

*ALL FINANCIAL DATA 1S AS OF DECEMBER 31, 2019; actual cash and cash equivalents as of December 31, 2019 may differ
from this estimate due to the completion of X4's closing procedures forthe fiscal year ended December 31, 2019, final
adjustments and other developments that may arise between now and the time the financial results for 2019 are finalized.
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