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Item 2.02 Results of Operations and Financial Condition.

X4 Pharmaceuticals, Inc. (the “Company”) intends to share with investors the amount of cash, cash equivalents and restricted cash it had on hand as of
December 31, 2021, as well as the principal amount of outstanding debt, its number of outstanding shares of common stock and outstanding warrants to
purchase common stock as of December 31, 2021. Although the Company has not finalized its financial results for the twelve months ended December 31,
2021, the Company preliminarily estimates that its cash, cash equivalents and restricted cash as of December 31, 2021 was approximately $83.0 million,
and the principal amount of its debt outstanding as of December 31, 2021 was $32.5 million. Additionally, as of December 31, 2021, the Company had
28,127,657 shares of common stock outstanding, outstanding Class A warrants to purchase up to 3,886,154 shares of common stock at an exercise price of
$13.20 per share, outstanding Class B warrants to purchase up to 5,416,667 shares of common stock at an exercise price of $3.65 per share, outstanding
pre-funded warrants to purchase up to 1,750,000 shares of common stock at an exercise price of $0.001 per share and outstanding pre-funded warrants to
purchase up to 2,058,032 shares of common stock at an exercise price of $0.01 per share.

The information in this Item 2.02 is unaudited and preliminary, and does not present all information necessary for an understanding of the Company’s
financial condition as of December 31, 2021 and its results of operations for the three months and year ended December 31, 2021. The audit of the
Company’s financial statements for the year ended December 31, 2021 is ongoing. The Company’s actual consolidated cash, cash equivalents and restricted
cash balance, the shares of common stock outstanding and the outstanding warrants to purchase common stock as of December 31, 2021 may differ from
these estimates due to the completion of the Company’s year-end closing and auditing procedures.

The information in this Item 2.02 shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under
the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Item 7.01 Regulation FD Disclosure

On January 25, 2022, the Company posted an updated corporate presentation on the Company’s website. To access the presentation, investors should visit
the “Investors” section of the Company’s website at www.x4pharma.com.

The information furnished under this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Exchange Act or otherwise subject to the
liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except
as expressly set forth by specific reference in such a filing.

Item 8.01 Other Events

On January 25, 2022, the Company updated its clinical development pipeline chart. A copy of the Company’s pipeline chart is filed as Exhibit 99.1 to this
Current Report on Form 8-K and is incorporated into this Item 8.01 by reference.



Item 9.01 Financial Statements and Exhibits.
Exhibit No. Description
99.1 Clinical Development Pipeline Chart as of January 25, 2022.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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